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Asia to play defining role in the 21st century: Sharma
SME Times News Bureau | 01 Aug, 2013
Asia is poised to play a defining role in the 21st century global economy, said Anand Sharma, Union Commerce and Industry Minister while addressing CEO's and heads of leading industry chambers representing 13 business organisations from 9 Asian economies including India, Japan, China, Indonesia, Philippines, Singapore, South Korea, Thailand and Chinese Taipei, at the 4th Asian Business Summit held on 30-31 July in New Delhi organized by the Confederation of Indian Industry (CII).

He appreciated the role being played by the industry organizations in joining hands to promote regional integration to achieve sustained growth in the region. He looked forward to the recommendations of the Summit which he hoped to take up at the next East Asia Summit in Brunei on August 19.

Sharma said that the current negotiations to reach an agreement on the Regional Comprehensive Economic Partnership (RCEP) is a step forward in achieving regional integration of the Asian economies.

Responding to questions from the participants, the Minister stated that to promote trade and Investment in India, the government has further liberalized FDI policies in sectors like multi-brand retail, insurance etc. and implemented new manufacturing policy. He urged the foreign investors to avail these new opportunities.

Speaking at the Summit, S Gopalakrishnan, President, CII and Executive Vice Chairman, Infosys Ltd. said that the Asian economies need to increasingly look at each other for markets and sourcing of goods in view of the constraints posed by the fragile global economic environment.

The Asian region accounts for about half of the total population of the world and 30 percent of the GDP and the region has 3 of the four largest economies on the world in terms of PPP, he said. These include China, India and Japan. 

He urged for efforts to integrate regional economy through stimulating growth through appropriate fiscal and monetary policies, cooperation in energy security and environment, innovation and technology and human capital development.

Chandrajit Banerjee, Director General, CII said that although the Asian economies have been successful in overcoming the impact of the global recession, we need to be prepared to avoid difficult situations arising out of unforeseen factors and work towards achieving economic integration of the region based on partnerships.

The Asian Business Summit has emerged as an important forum for leading business organisations across Asia to meet and deliberate upon the key issues that confront Asian Economies, identify new cross border economic partnership opportunities as well as build a roadmap for accelerating the regionâ€™s economic progress.

The 4th Asian Business Summit aimed at increasing collaboration among Asian Economies to stimulate Asiaâ€™s growth, fiscal and monetary cooperation to enhance real economy, energy security and environment sustainability, regional infrastructure development, innovation, technology & human capital development and development challenges. 

- See more at: http://www.smetimes.in/smetimes/news/top-stories/2013/Aug/01/asia-to-play-defining-role-in-the-21st-century-sharma629847.html#sthash.ezZg2RPR.dpuf
